
Reading your Notice of Value

Appeal Deadline

If you choose to appeal your 
Notice of Value, your appeal form 
must be post marked by this date.

Assessed Value

This is the portion of your 
property’s value on which you pay 
taxes.Your property tax bill is 
determined by dividing the 
assessed value by 100, then multi-
plying that amount by the tax 
rate.

ASMT Ratio

You pay taxes only on a portion of 
your property’s value. The assess-
ment ratio for owner-occupied  
residential and rental residential is 
10 percent.

2009 Valuation

This is the amount that will be 
used to calculate the tax bill you 
receive in late August or early Sep-
tember. The tax rates that will be 
applied to this amount will be set 
in August. It is too late to appeal 
this amount.

Limited Value

The limited value is used to calcu-
late your primary taxes, which are 
the taxes that fund the daily 
operations and maintenance for 
school district, counties, cities and 
community college districts. The 
limited value is calculated accord-
ing to a statemandated formula, 
but it cannot be more than the full 
cash value.

Total FCV
The full cash value of your home 
is the same as  the market value of 
your home. The full cash value is 
used to calculate your secondary 
taxes, which are used to pay o� 
bonds and for such special tax  
districts as �ood control and �re  
districts.

Legal Class

Legal class indiates the use of 
your property.  A 3 indicates the 
property is an owner-occupied 
residential  property.

2010 Valuation

This is the amount that will be 
used to calculate the tax bill you 
will receive in August or                
September of 2009. This amount 
can be appealed until April 28.


